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,{UDITOR.IS CER.TIF'ICATE REG,&R.DTNG MONTHLY ST'.{TUS R.EPOITT OF
uTrr,rzATtror\ oF FUND AG,{XF{ST TNTTIAL p[JBX,rC OFFER.Ir{G (rp0) OF

I,UB-RREF (BANGLADESTD LTMITED
F',OR. Tt{E MoNTEI OF JUNE 3A,2A23

This is to certif)'that LI-IB-R.REF (tsANCLADESEi) LIi,{ITED has received Taka I,500,000,t}00 (One l{undred Fifty Crore}
orili' as initiai Public Oiiering (IPO) proceeds through subscription from January 26,2021 to February U,2A21 in the separate Bank
Account (Account number i3100014867) with Sor.rtheast Bank Lirnited, Jubilee RD Branch , PLOT # 8..5 (PART), 9-rc n-24
BSCIC yA. BLOCK-A. SAGA. In line wrth the condition number 4, Part C of the consent letter number BSIIC/C{/BB-14120181299,
dated on December 24. 2020 olBangladesh Securities and Exehange Commission (BS!.C), fund utilization status as on June 30, 2023
is as tollorvs:

Total unutilized t-r-ind e:<clLrdrirg interest incon.ie/(Bank Charges) Taka 529,808,205 (Fifty Two Crore Ninety Eight Lac Eight
Thousand Tu'o Flundred ai:d Fire; onlr and inciutling irterest Income/ (Ban-k Charges/TDS) Taka 574,616,129 as on June 30.
2023 is iying rvith Sociai Islirrni Bank i miieci..Alrabad Brar-rch. Chatrogram (,Account nurnber 0041360004122) and Agrani Bank
I-imited (,AC-0200018772i i7).\tr'e haie ccllected reievant rirlormation and required documents for all disbursements and rve have
also checked atri the relevant document, ther,' is r.rc erpenditure during the month Enclosed herewith ihe Status Report as Annexure-,4
fbr utijization of fr"ir-rd which has been prepared b1. the n-ranagement.

During the coursc of our certific:rtion, we have f'ound that:
(a) The management has spent total amount oiTal.ra 451,157)W upto the month of January 31,2023 {br expansion of Business

(Acquisition & Installation of Nlachineries) ur u,hich the amount of Taka 6,151,200 has been spend during the month of January
31,2C23.The cornpany has paid an amoijnt olTal.:a 5.154,20A to Chowdhury Trade Internation pavment for civil construction
bill through bankitrg ciiamel during the niorrih ol,Ianuary 31,2023. The Fund has been paid from JPO pr,:ceeds account.

J

sl.
No.

Purpose of { tilization
.{lJotment

as per
IPO (Tk.)

Fund
Utilization

ofFund up to
May 31,2023

Fund utilized
(Taka) for
the month
of June 30,

2023

Total
Utilization

ofFund up to
June 30, 2023

Unspent
Batranee

(Taka)

I
Expansion ol' Business (Acquisition
& Instaliation of lvlachineries)

980,000.000 451 .181 ,i07 45 1,787" l 07 528,212,893

,2
Bank Loan Repalrneilt 464,$0"282 450,430.282 464.430.282.

J IPO Related Exnenses 59,569,118 57,974.406 57,9'.74.406 1,59s,3 12

Total IPO Proceeds 1,500,000,000 970,191,195 974,791,795 529,809,205

4
Interest income upto the rnontl-r of
June 30,2023

44,096,i31 8,59C,42 1 52,686,552

5
'lax on Interest Income up to tne
June 30,2023

(5,705,8s9) (1.392,612) (7"098,170)

6
Foreign Exchalge loss & Bank
Charges

(771,8C0) (2.358) (780" r 57)

Total IPO Froceeds & lnterest
Income/ (Bank Charges)

'i.,537"612,413 970,191,795 7,195,451 970,197,795 574,616,L29

:i

i
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(b) The Management of LUB-RREF (BANGLADESH) LIMITED has fully utilised of Taka 460,$A,282 for repayrnent of
Corporate Term Loan to Social Islami Bank Limited in Account No 0043020000482 during the month of May 31, 2021.

(c) The management of LUB-RREF (BANGLADESH) LIMITED has spent total amount of Tk. 57,974,406 for the purpose of IPO
Expenses upto the month of May 31, 2A22, in which has been paid the arnount of Taka 407,303 to Southeast Bank Capital
Services Ltd. respectivelv against undenvriting corrunission during the month of May, 2022.

(d) The managemeilt of I-UB-RREF (BANGLADESH) LiMITED has transferred the amount of Tk. 6,74,91,800 to the new IPO
Prooeed Accounts in Sociai Islami Bank Ltd. Agrabad Branch, Chattogram namely Account No 0041360004122 which has

been paid frorn nPO proceeds account incorporated r,vittr Southeast Bank Limited lor the purpose of repatriation of Technical
Know-How Fees as BIDA permitted during the month of September 3A, 2021. We have received letter No-
BSE,C/CFD/202 1 17 57 on dated October 27, 2021 from tsSEC regarding the matters.

e) The management of LUB-RREF (BANGLADESH) LIMITED has transferred a portion of IPO Proceed fund of
Tk.37,00,C0,i15 to Agrani bank Ltd. newly opened Bank during the month of Augut 31,2A2i. New bank Account details:
Agrani Bank Limited, WASA Corp. branch, Chattogram Account No-02000187721 17. IPO proceeds fuad r.vas in Social Islami
Bank Limited and balance remains with the bank of Tk20,01,29,964 We have received letter No BSEC/CID/2021120221Pwt-
1/620 an dated June 23,2022 from BSEC regarding the matters.

fl According to the fund utilization monthly report of LFO Proceeds, report subrnition time iiae has treen ended on February 28,
2023 as perProspectus.We have received a letter from the company, reference no. Lub-rref/BSEC/'lPO,tsMREDA23l1085 an
dated February 05,2023,rvhere the company has applied to Bangladesh Securities and Exchange Cornmission (BSEC) for 1st
time, time extention for l8 months up to August, 202-4 but BSEC has not approved for extension time to till date

We also report that:
i. tlre expenses/utilization made in line lvith the condition 4, pafi. C of consent letter of Initial Public Offering (IPO);

ii. the expenses/utiiization of Taka 970,191,795 of iPO proceeds liave been completed as rnentioned the time schedule/
implementation schedule as specified in Initial Public Offering (IPO) <iocuments;

iii. the expenses/utilization made is accurate /for the pulpose of the company as mention€d in Initial Public Offering (IPO)
documents; and

iv we also confinned that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a
rcasonable price; and (ii) books and records including vouchers are found coffect in support of utilization of initial
Public Ofierine (IPO) fund.

Dated: July 12, 2A23

Place: Dhaka

A
$L,s'Liv-,

FAMESI& R
Chartered Ac c ountYants

2



N
O
at

.i

E::u'y

:-l a

h

I

t

O
O
O
<>

O

o

3U

o
O
O

:
qo*
a ..iuo
+-;ur

-=o3m
CTO*
ONNT€r
F€

G
I

a

o,
qo

Z

<ro-O
.d

rU

oo
.tr

-.=r;io*
r=
:i:
!id
aar*+
U i;

=@.

ooF-
<H
.,i N

'..;o
-o,,s
E.r
*O

:4
iE

-=)>o
-o

;.i <
d-!

U:

oF

^?

:6

-
=@

o^
i:a
a-
*

E
o'-u
qg
lo6
Eco

OO
-,!ro
€9
O>
r=
NO
G5F-O

otg3
a2

-aAE
 6

fi^

-A
9c

o=oo

o'_
-odaEdu
nU
nP
\ooq>
.ilNE
-o
.6ts-,;^
OE
!o
=e

vil
'/C
Edi
ol 9r

olb0E
€d

XN

U^,

9..oor!
=d'

E.
oll
d

o*

33
_E
n$

r-
-O-
EE
*0

Z

o

F+

ol
EI
-l

s
o
N

D

o\

q
o\

o €\o
Gi

-Ntr

E4

@
N
d€
N

N

6

Vt
d
€*
d
a

s
N

=
=

€+

o\O
o

N

ra

o o?a
5!d
N id

! 
==

=l* -!:q 
=.o o-

r
r
@r
-:

N
6
ol

*^
O\o

O
<j'^

ro
r

U)
o\
F

g\

Fc\

2

F

o o6'5-N

= 
E6r=-

= a2
lr

rO
r'€r:

N
6
N
o
n
O\o

€o
+r
r

a
o\
F

a\

r-
o\

Lo

rlI
r9
=a
Ea

O

€
o.

a.l€
N

no\o

rc
r
O.\o

o
V)

o

oe

=9

Ii

E
=

N

€
o

\o

o

aO

oo

L
A

cg

o
E
a

aE
O=

2r

^oa

u-t2

I

.Y9go

2,

a
E
6a

tr
3l:l
at
.al

a
a

F.l
!

E

o

az N

fa

\
i
I\

€E
a=
>E
E3

@
o

s
Q

(.J
at
el

(.l
q)

E69E
EE
^O:!

Oas
.4
€y
q.Z
aC
6rG
oe(.,.o-o
LE
0ro

2

-O*EZ
oq

=
='E :

a
N! o{ ,

=C ra

= *^=RS=_3
trg=edoaN
A-^N-dA

; dJci'iFK
Lvoo60i
-*r-6i---Yo-:=l=9Lei !:EE:i54, itodo>:

-=v.-u,v).s
-E--dNE

a
"ooooa)o

s Etd)

9il-X

+a=:!Le-=
6 _E6,tL

./OOO-
-=qHI1! bO.= o o !

! d.= o 6 d N:6tann=
= 

.1* 5 * ts .-
X e = = u m j
=! m cA c a )
a^2' a>=al;;sBd
u)qqa(bq

!644il*O;=UAZZE
aSooP!iO
EPgg{I;

24 
^,l-.t-"i


