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CHARTERED ACCOUNTANTS

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
LUB-RREF (BANGLADESH) LIMITED
FOR THE MONTH OF JUNE 30, 2023

This is to certify that LUB-RREF (BANGLADESH) LIMITED has received Taka 1,500,000,000 (One Hundred Fifty Crore)
only as Initial Public Offering (IPO) proceeds through subscription from January 26, 2021 to February 01, 2021 in the separate Bank
Account (Account number 13100014867) with Southeast Bank Lirnited, Jubilee RD Branch , PLOT # B-6 (PART), 9-10 23-24
BSCIC /A, BLOCK-A, SAGA. In line with the condition number 4, Part C of the consent letter number BSEC/CI/BB-14/2018/299,
dated on December 24, 2020 of Bangladesh Securities and Exchange Commission (BSEC). fund utilization status as on June 30, 2023
is as follows:

Fund Fund utilized Total
Allotment e (Taka) for G Unspent
SL e Utilization Utilization
Purpose of Utilization as per the month Balance
No. PO (Tk.) of Fund up to of June 30 of Fund up to (Taka)
i May 31, 2023 ' | June 30, 2023
2023
Expansion of Business (Acquisition
1 & Installation of Machineries) 980,000,000 451,787,107 - 451787107 528212, 893
2 |Bank Loan Repayment 460,430,282 460,430,282 - 460,430,282 -
3 |IPO Related Expenses 59,569,718 57,974,406 - 57,974 406 1,595,312
Total IPO Proceeds 1,500,000,000 970,191,795 - 970,191,795 529,808,205
Interest income upto the month of
4 June 30, 2023 44,096,131 - 8,590,421 - 52,686,552
- {Tax on Interest Income up to the :
> |June 30, 2023 (705850 . (1,392,612) - | (7,098,470)
Foreign Exchange loss & Bank
6 - 5 5
Ciraes (777,800 (2,358) (780,157)
Foinl TEX) Evoeoorie & Mmoo 1,537,612,473 | 970,191,795 7,195451| 970,191,795 | §74,616,129
Income/ (Bank Charges)

Total unutslized fund excluding Interest Income/(Bank Charges) Taka 529,808,205 (Fifty Two Crore Ninety Fight Lac Fight
Thousand Two Hundred and Five) only and including Interest Income/ (Bank Charges/TDS) Taka 574,616,129 as on  June 30,
2023 is lying with Social Islami Bank Limited. Agrabad Branch, Chattogram (Account number 0041360004122) and Agrani Bank
Limited (AC-0200018772117).We have collected relevant information and required documents for all disbursements and we have
also checked ail the relevant document, there is no expenditure during the month Enclosed herewith the Status Report as Annexure-A
for utilization of fund which has been prepared by the management,

During the course of our certitication, we have found that:

{a) The management has spent total amount of Taka 451,787,107 upto the month of January 31, 2023 for expansion of Business
(Acquisition & Installation of Machineries) in which the amount of Taka 6,154,200 has been spend during the month of January
31, 2023 The company has paid an amount of Taka 6,154,200 to Chowdhury Trade Internation payment for civil construction
bill through banking channel during the month of January 31, 2023, The Fund has been paid from IPO proceeds account.




®

(c)

(d)

e)

FAMES & R
Chartered Accountants

The Management of LUB-RREF (BANGLADESH) LIMITED has fully utilised of Taka 460,430,282 for repayment of
Corporate Term Loan to Social Islami Bank Limited in Account No 0043020000482 during the month of May 31, 2021,

The management of LUB-RREF (BANGLADESH) LIMITED has spent total amount of Tk, 57,974,406 for the purpose of [PO
Expenses upto the month of May 31, 2022, in which has been paid the amount of Taka 407,303 to Southeast Bank Capital
Services Ltd. respectively against underwriting commission during the month of May, 2022.

The management of LUB-RREF (BANGLADESH) LIMITED has transferred the amount of Tk. 6,74,91,800 to the new IPO
Proceed Accounts in Social Islami Bank Ltd. Agrabad Branch, Chattogram namely Account No 0041360004122 which has
been paid from PO proceeds account incorporated with Southeast Bank Limited for the purpose of repatriation of Technical
Know-How Fees as BIDA permitted during the month of September 30, 2021. We have received letter No-
BSEC/CFD/2021/757 on dated October 27, 2021 from BSEC regarding the matiers,

The management of LUB-RREF (BANGLADESH) LIMITED has transferred a portion of IPO Proceed fund of
Tk.37.00,00,115 to Agrani bank Ltd. newly opened Bank during the month of Augut 31, 2021. New bank Account details:
Agrani Bank Limited, WASA Corp. branch, Chattogram Account No-0200018772117. IPO proceeds fund was in Social Islami
Bank Limited and balance remains with the bank of Tk20,01,29,964 We have received letter No BSEC/CFD/2021/2022/Part-
1/620 on dated June 23, 2022 from BSEC regarding the matiers.

According to the fund utilization monthly report of IPO Proceeds, report submition time line has been ended on February 28,
2023 as per Prospectus.We have received a letter from the company, reference no. Lub-rref/BSEC/IPO/BMRE/2023/1085 on
dated February 05, 2023 ,where the company has applied to Bangladesh Securities and Exchange Commission (BSEC) for 1st
time, time extention for 18 months up to August, 2024 but BSEC has not approved for extension time to till date

We also report that:

ii.

ii.

v.

the expenses/utilization made in line with the condition 4, part C of consent letter of Tnitial Public Offering (IPO);

the expenses/utilization of Taka 970,191,795 of IPO proceeds have been completed as mentioned the time schedule/
implementation schedule as specified in Initial Public Offering (IPO) documents;

the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering (IPO)
documents; and

we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of Initial
Public Offering (IPO) fund.

\3§L \
Dated: July 12, 2023 FWR
un

Place: Dhaka Chartered Acco is

,.-.\') |



4230 [BOURULY JAIY)

PLI000001S1-0V 0000 (A1A) L000D000EIT "00°00 (dED) 10000000Z91-DV TELII'IGL 1A (L98H10001€] JdQUING TUN0sdY) "PANLULTY duBg ISBIPNOS YUA (ZOT ‘D AUN[ U0 SB Yueg

'24S4 01 pausodap Apuenbasqns sey yoiym junouwe JI3J0] SB OE9°EET ] " LAH JO IUNOWE UB PIanLadas SABL PIIILUL] (ysapejdueg) jau-
SUWI0IUY 15I2IU] UD 0LF'860°L BRI PAIINPAP U23q Sey G(IL PUB JLWODU] JS2I2IU] S PIAIIDAI UAdq SkY 765989

Alvjaadag AEEE@E

Aty SuBeuspy

BYBU(] 2084
€707 "TI Ang pak(]

UBULIEY )

VPN,

v

£T6°C6P'SLE 1AG (LT112LLE1000T0-DV) panwn yueg weady 0L pe9'p8°01°0Z LAE (TTIPO009E 1700 J2quunu JUNDIOY) YuBg IUR[S] [210S * 9£°08¢°9 § (ASN)

18 SB 2JUB[RY .

qny pue €zog "¢ aung Jo yuow ap o1 dn sunosse mwuuoo.i Od] uo
TS ve ] 'sadley)) yueg 7 ssof adueyoxy uBialog se yueq oyl Aq padieyy u23q sey (C[°08L LA «

230N
S07°808°67¢ S6L'I61'0L6 5 S6L'161'0L6 000°000°00S'L §pa0ad Odl 1810,
%89°T TLES6S'T %CE'LO 90V PLE'LS - Q0¥ PL6 LS 81L°69C°6C STIUOIN 90 sasuadxg parey Odl| €
%000 = %00°001 | Z8TOEY 09F - T8T'0EF 09 T8T0EY 09F SYIIOIN 9) uawdeday ueo yueg| 7
SaLIUIYIREY
%06t £68°T1T'8TS %019t LOTLSL ISF - LOTLBL'LSY 000°000°086 SUIUON $7 Jo uonjeisu] @ uotsinbay)| |
ssauisng Jo uoisuedxy
. panowy £707 "0g dunp £T0T "1 Ay
— e .ﬂﬂ » pazin-u} % PIZIN 03 dn puny jo YIuo g Sty 0} dn puny jo snydadsoad smydadsoad snypdadsoag 0N
! ki pazijl n [E10], UORBZIN (K10 ], uonezijn) pung Jad sg Junowy Aad se auy iy | ay) ur pauonuIgy asodang | 18
BYR] JO junowy
(spaa204d Qg1 Bupureiqo Jo SPUOW $Z UIYIIM) £707 87 Adeniqa] : spassoig 1ad se punyg jo uoliezinn JIng jo 1B 158
1707 'Yaaew €7 : =Eua_._._0w.u_._m woldy e m:m>muaom Spaavold
0707 1390120 §7 Buippiq wouy ste( Suraeoay spasooig
[Z07 ‘A1eniqaq 1o : uondrdsqng jo 2s0[) jo B
0Z0Z *19qo1dQ S1 : : Suppig jo aso) jo are(
~/000'000°00S°1 "LAd : Odl ysnoxyy pastey fexde) jo (1 qe) wunoury
paiwny (ysapejduey) Jaar-qney : Auedwio) sy jo awen
€707 ‘0 dungf Jo yuou ay) 1oy spaadedd OdJl Jo uonezimn uo jiodsy
P24 X2 UUp

SJUBIUNODDY palaLeyD)
7% SANYA



